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desists he will be succeeded by another, who cannot but
know that he engages in that traffick to his certain ruin.

The true state of this affair is, that frauds are, indeed,
often committed, and are for that reason always suspected,
and that the insurers, when they insure the ship and cargo
against accidents, reckon, among other chances, the proba-
bility of being cheated, and proportion their demands, not
only to the length and danger of the voyage, but to the
character, likewise, of the man with whom they contract.

This, sir, is always the practice of those whom experi-
ence has made acquainted with the danger of implicit con-
fidence and unsuspecting credulity, nor do any but the
young and unskilful suffer themselves to be so exposed to
frauds, as that their fortunes should be injured, or the
general gain of their business overbalanced, by a few de-
ceits.

Thus it appears, that notwithstanding the ease aud
safety with which the present methods of insurance admit
fraud to be practised, the insurers, by a proportionate de-
gree of caution, secure themselves from being injured,
and, by consequence, the nation.

The insurance of foreign ships is now to be considered,
by which great profit arises to the nation. We insure, sir,
as it has been observed, at lower rates than other nations,
because we have more business of this kind, and the small-
ness of our profit is compensated by the frequency; the
cheapness of insurances, and eagerness of foreigners to in-
sure here, reciprocally contribute to each other; we are
often applied to, because we insure at an easy rate, and
we can insure at an easy rate, because we are often ap-
plied to.

Nor is the cheapness of British insurance the only mo-
tive to the preference which it preserves among foreign-
ers, who are induced to apply to this nation, by the repu-
tation which our merchants have deservedly gained for
probity and punctuality superiour to that of any other
traders. Our merchants, sir, bargain without artifice, pay
without subterfuges, and are ready on all occasions to pre-
serve their character at the hazard of their profit.